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LETTER TO PARTICIPANTS

While the American Municipal Power Wind Farm did not set a production
record in 2009, as it had in 2008, it did exceed projections for the year.
Throughout the year, the four turbines of the Ohio Municipal Energy
Generating Agency Joint Venture 6 (OMEGA JV6) facility provided a clean,
renewable source of energy for project participants.

Even the most-favorable locations for wind turbines cannot guarantee
constant generation levels. In our region of the country, wind turbines have
an annual capacity factor of less than 25 percent, on average, and their
periods of peak supply often do not match the periods of peak consumer
demand. For 2009, the OMEGA JV6 units achieved a 22.2 percent capacity
factor.

After four years of steadily increasing production, the AMP Wind Farm's
output fell slightly last year. No one month accounted for the difference,
but repairs to the Number 1 turbine in June and the Number 2 turbine in
September meant a loss of approximately 150,000 kilowatt hours (kWh).
As usual, the coldest months provided the most favorable wind conditions.
Unlike the previous year, however, when summer months provided above-
average winds that proved critical to achieving the year’s high total, June
through September 2009 energy production was only average. For the
whole of 2009, the four turbines generated 13,656,666 kWh.

The 2008 passage of electricity legislation in Ohio that included an
alternative energy portfolio standard for investor-owned utilities brought
higher market price for renewable energy credits (RECs), as expected. Each
participant can choose to take or sell the RECs provided by the facility’s
“Green-e” certification. Over the course of the year, as demand increased
for the existing supply of green energy, REC prices rose by nearly 400
percent.

Diligent routine inspection of the units uncovered a problem with two
gearboxes; those repairs were made under warranty with a minimal
amount of time out of service. In June, Vestas completed replacement of
the gearbox on the Number 1 turbine, done under warranty. The unit was
out of service slightly more than two weeks to make the repairs. Vestas
manufactured the turbines and holds the current maintenance contract for
the units.

Kevin Maynard, Chairman
Director of Utilities City of Bowling Green
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