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OHIO MUNICIPAL ELECTRIC GENERATION AGENCY 
JOINT VENTURE 4 

 
MANAGEMENT’S DISCUSSION AND ANALYSIS 

December 31, 2009, 2008 and 2007 
(Unaudited) 

 

 
Financial Statement Overview 
 
This discussion and analysis provides an overview of the financial performance of Ohio Municipal Electric 
Generation Agency Joint Venture 4 (“OMEGA JV4”) for the years ended December 31, 2009 and 2008. 
The information presented should be read in conjunction with the basic financial statements and the 
accompanying notes. 
 
OMEGA JV4 prepares its basic financial statements on the accrual basis of accounting in accordance 
with accounting principles generally accepted in the United States of America. OMEGA JV4’s basic 
financial statements include the statements of net assets; the statements of revenues, expenses and 
changes in net assets; and the statements of cash flows. 
 
The statements of net assets provide information about the nature and amount of assets and liabilities of 
OMEGA JV4 as of the end of the year. The statements of revenues, expenses and changes in net assets 
report revenues and expenses for the year. The statements of cash flows report cash receipts, cash 
payments, and net changes in cash resulting from operating, non-capital financing, investing and capital 
and related financing activities. 
 
Financial Highlights 

 
Condensed Statements of Net Assets as of December 31: 

 

2009 2008 2007
Assets
Transmission line, net of 

accumulated depreciation 1,569,698$ 1,667,973$   1,766,248$    
Current assets 587,251       552,729         595,815         

Total Assets 2,156,949$  2,220,702$    2,362,063$    

Net Assets and Liabilities
Net assets - invested in capital assets 1,569,698$  1,667,973$    1,766,248$    
Non assets - unrestricted 571,325       539,426         582,895         
Current liabilities 15,926         13,303           12,920           

Total Net Assets and Liabilities 2,156,949$  2,220,702$    2,362,063$    

Condensed Statements of Net Assets
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OHIO MUNICIPAL ELECTRIC GENERATION AGENCY 
JOINT VENTURE 4 

 
MANAGEMENT’S DISCUSSION AND ANALYSIS 

December 31, 2009, 2008 and 2007 
(Unaudited) 

 

 
2009 vs. 2008 
 
Total assets were $2,156,949 and $2,220,702 as of December 31, 2009 and December 31, 2008, 
respectively, a decrease of $63,753. This decrease in 2009 total assets is due primarily to a decrease in 
transmission line, net of depreciation partially offset by increased cash and temporary investments.  

 
Transmission line, net of accumulated depreciation was $1,569,698 and $1,667,973 at 
December 31, 2009 and December 31, 2008, respectively, a decrease of $98,275. This decrease 
was a result of an increase in accumulated depreciation 

 
Current assets were $587,251 and $552,729 as of December 31, 2009 and December 31, 2008, 
respectively, an increase of $34,522. In 2009 cash and temporary investments increased by 
$35,398 due to cash generated by operations. Short term investments increased by $110,000 
and cash decreased by $74,602. Compared to 2008 levels, prepaid expenses decreased by $942 
and accrued interest receivable increased by $66. 

 
Total net assets and liabilities were $2,156,949 and $2,220,702 as of December 31, 2009 and 
December 31, 2008, respectively, a decrease of $63,753.  
 

Total net assets were $2,141,023 and $2,207,399 as of December 31, 2009 and December 31, 
2008, respectively, a decrease of $66,376 which resulted from the 2009 net margin of $105,975 
offset by distributions to participants of $172,351. Net assets – invested in capital assets were 
$1,569,698 and $1,667,973 as of December 31, 2009 and December 31, 2008, respectively, a 
decrease of $98,275. The decrease corresponds to the decrease in utility plant, net of 
depreciation. Unrestricted net assets were $571,325 and $539,426 as of December 31, 2009 and 
December 31, 2008, respectively, an increase of $31,899. 

 
Current liabilities were $15,926 and $13,303 as of December 31, 2009 and December 31, 2008, 
respectively, an increase of $2,623. This resulted from an increase in accrual for audit fees of 
$2,284 and an increase to payables to related parties of $339. 

 
2008 vs. 2007 
 
Total assets were $2,220,702 and $2,362,063 as of December 31, 2008 and December 31, 2007, 
respectively, a decrease of $141,361. This decrease in 2008 total assets is due primarily to an increase in 
transmission line depreciation and a decrease in cash and temporary investments.  

 
Transmission line, net of accumulated depreciation was $1,667,973 and $1,766,248 at 
December 31, 2008 and December 31, 2007, respectively, a decrease of $98,275. This decrease 
was a result of an increase in accumulated depreciation 

 
Current assets were $552,729 and $595,815 as of December 31, 2008 and December 31, 2007, 
respectively, a decrease of $43,086. In 2008 cash and temporary investments decreased by 
$43,519, primarily as a result of a decrease in cash generated by operations. As compared to 
2007 levels, prepaid expenses increased by $433. 
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OHIO MUNICIPAL ELECTRIC GENERATION AGENCY 
JOINT VENTURE 4 

 
MANAGEMENT’S DISCUSSION AND ANALYSIS 

December 31, 2009, 2008 and 2007 
(Unaudited) 

 

 
Total net assets and liabilities were $2,220,702 and $2,362,063 as of December 31, 2008 and 
December 31, 2007, respectively, a decrease of $141,361.  
 

Total net assets were $2,207,399 and $2,349,143 as of December 31, 2008 and December 31, 
2007, respectively, a decrease of $141,744. This resulted from 2008 net income of $116,772 
offset by distributions to participants of $258,516. Net assets – invested in capital assets were 
$1,667,973 and $1,766,248 as of December 31, 2008 and December 31, 2007, respectively, a 
decrease of $98,275. The decrease corresponds to the decrease in utility plant, net of 
depreciation. Unrestricted net assets were $539,426 and $582,895 as of December 31, 2008 and 
December 31, 2007, respectively, a decrease of $43,469. 

 
Current liabilities were $13,303 and $12,920 as of December 31, 2008 and December 31, 2007, 
respectively, an increase of $383. This resulted from a decrease in accrual for audit fees of $141 
and an increase to payable to related parties of $524. 

 
The following table summarizes the changes in revenues, expenses and net assets of OMEGA JV4 for 
the year ended December 31:   
 

2009 2008 2007

Operating revenues 270,000$       270,000$       270,000$       
Operating expenses 165,533         165,429         184,851         

Operating Income 104,467         104,571         85,149           

Nonoperating revenues
Investment income 1,508             12,201           28,581           

Income Before Distributions 105,975         116,772         113,730         

Distributions to participants 172,351         258,516         258,516         

Change in Net Assets (66,376)$        (141,744)$      (144,786)$      

Condensed Statements of Revenues, Expenses and Changes in Net Assets

 
 
Transmission revenues in 2009 were $270,000, unchanged from 2008 and 2007 levels. 
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OHIO MUNICIPAL ELECTRIC GENERATION AGENCY 
JOINT VENTURE 4 

 
MANAGEMENT’S DISCUSSION AND ANALYSIS 

December 31, 2009, 2008 and 2007 
(Unaudited) 

 

 
Operating expenses in 2009 were $165,533. This is an increase of $104 compared to 2008. The increase 
in operating expense in 2009 is due to increases in accounting, legal, insurance, MESA services and 
other expenses totaling $3,518 which were largely offset by decreased maintenance expense of $3,414. 
Operating expenses in 2008 were $165,429, a decrease of $19,422 compared to 2007. The decrease in 
operating expense in 2008 is due to decreases in maintenance, computer, legal, telephone, insurance, 
travel and MESA service expenses partially offset by an increase in accounting expense. 
 
Investment income in 2009 was $1,508, which was a decrease of $10,693 compared to 2008. The 2009 
decrease was a result of lower investment rates. Investment income in 2008 was $12,201, which was a 
decrease of $16,380 compared to 2007. The 2008 decrease was a result of lower investment rates and 
assets under investment. 
 
In 2009, $172,351 was returned to the participants as a distribution of excess cash. The distribution was 
authorized by the board of participants. In 2008, $258,516 was returned to the participants. 
 
If you have questions about this report, or need additional financial information, contact management at 
614 540 1111 or 1111 Schrock Road, Columbus, OH  43229. 
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OHIO MUNICIPAL ELECTRIC GENERATION AGENCY 
JOINT VENTURE 4 

 
NOTES TO FINANCIAL STATEMENTS 

December 31, 2009 and 2008 
 

 
NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
Ohio Municipal Electric Generation Agency Joint Venture 4 (“OMEGA JV4”) was organized by four 
subdivisions of the State of Ohio (the “Participants”) on December 1, 1995, pursuant to a Joint Venture 
Agreement (the “Agreement”) under the Ohio Constitution and Section 715.02 of the Ohio Revised Code. 
Its purpose is to undertake the Williams County Transmission Project (the “Project”). The Participants are 
members of American Municipal Power, Inc. (“AMP”). OMEGA JV4 owns and operates the Project. The 
Project consists of a 69 KV three-phase transmission line located in Williams County, Ohio. During 2009 
and 2008 OMEGA JV4 derived a majority of its revenue from two customers. The Agreement continues 
until 60 days subsequent to the termination or disposition of the Project; provided, however, that each 
Participant shall remain obligated to pay to OMEGA JV4 its respective share of the costs of terminating, 
discontinuing, retiring, disposing of, and decommissioning the Project. 
 
The following summarizes the significant accounting policies followed by OMEGA JV4. 
 
 MEASUREMENT FOCUS, BASIS OF ACCOUNTING AND FINANCIAL STATEMENT PRESENTATION 
 
The financial statements are reported using the economic resources measurement focus and the accrual 
basis of accounting. Under the accrual basis of accounting, revenues are recognized when earned and 
expenses are recorded when the liability is incurred or economic asset used. Revenues, expenses, gains, 
losses, assets and liabilities resulting from exchange and exchange-like transactions are recognized 
when the exchange takes place.  
 
Private-sector standards of accounting and financial reporting issued prior to December 1, 1989, 
generally are followed in OMEGA JV4's financial statements to the extent that those standards do not 
conflict with or contradict guidance of the Governmental Accounting Standards Board. OMEGA JV4 also 
has the option of following subsequent private-sector guidance subject to this same limitation. OMEGA 
JV4 has elected to follow subsequent private-sector guidance.  
 
Preparation of financial statements in conformity with accounting principles generally accepted in the 
United States of America requires management to make estimates and assumptions that affect the 
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of 
the financial statements and the reported amounts of revenues and expenses during the reporting period. 
Actual results could differ from those estimates. 
 
 ASSETS, LIABILITIES AND NET ASSETS 
 
  Deposits and Investments 
 
For purposes of the statements of cash flows, cash and cash equivalents have original maturities of three 
months or less from the date of acquisition, except that restricted cash accounts, if any, are treated as 
investments in the statement of cash flows. 
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OHIO MUNICIPAL ELECTRIC GENERATION AGENCY 
JOINT VENTURE 4 

 
NOTES TO FINANCIAL STATEMENTS 

December 31, 2009 and 2008 
 
 
NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (cont.) 

 
 ASSETS, LIABILITIES AND NET ASSETS (cont.) 
 
  Deposits and Investments (cont.) 
 
OMEGA JV4 has elected to comply with Ohio Revised Code (ORC) section 135.14. Under ORC 135.14, 
investments are limited to: 
 
 1.  Deposits at eligible institutions pursuant to ORC section 135.08, 135.09 and 135.18. 
 2.  Bonds or other obligations of the state.  
 3.  Bonds or securities issued or guaranteed by the federal government or its agencies. 
 4.  Bankers acceptances, with certain conditions. 
 5.  The local government investment pool. 
 6.  Commercial paper, with certain conditions. 
 7.  All investments must have an original maturity of 5 years or less. 
 8.  Repurchase agreements with public depositories, with certain conditions. 
 
OMEGA JV4 has adopted an investment policy. That policy follows the state statute for allowable 
investments and specifies the maximum concentration of investments in each eligible security.  
 
Investments are stated at fair value, which is the amount at which an investment could be exchanged in a 
current transaction between willing parties. Fair values are based on quoted market prices. No 
investments are reported at amortized cost. Adjustments necessary to record investments at fair value 
are recorded in the operating statement as increases or decreases in investment income. Market values 
may have changed significantly after year end. 
 
  Receivables/Payables 
 
Accounts receivable are amounts due from participants at the end of the year. Due to the participant 
relationship and the high degree of collectibility, no allowance for uncollectible accounts is necessary. 
Accounts payable are amounts due to vendors for services incurred. 
 
  Prepaid Expenses 
 
Prepaid expenses represent costs of insurance paid during the current calendar year for coverage in 
subsequent years. 
 
  Utility Plant 
 
The transmission line is recorded at cost. Depreciation is provided on the straight-line method from 19 to 
30 years, based on the estimated useful life of the assets. Major renewals, betterments and replacements 
are capitalized, while maintenance and repair costs are charged to operations as incurred. When utility 
plant assets are retired, accumulated depreciation is charged with the cost of the assets plus removal 
costs, less any salvage value. 
 
The transmission line is assessed for impairment whenever events or changes in circumstances indicate 
that the service utility of the capital asset may have significantly and unexpectedly declined. If it is 
determined that impairment has occurred, an impairment loss is recognized for the amount by which the 
carrying amount of the asset exceeds its estimated fair value. 
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OHIO MUNICIPAL ELECTRIC GENERATION AGENCY 
JOINT VENTURE 4 

 
NOTES TO FINANCIAL STATEMENTS 

December 31, 2009 and 2008 
 
 
NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (cont.) 

 
 ASSETS, LIABILITIES AND NET ASSETS (cont.) 
 
  Asset Retirement Obligations 
 
OMEGA JV4 records, at fair value, legal obligations associated with the retirement or removal of long-
lived assets at the time the obligations are incurred and can be reasonably estimated. When a liability is 
initially recorded, the cost of the related long-lived asset is increased. Over time, the liability is accreted to 
its present value each period, and the capitalized cost is depreciated over the useful life of the related 
asset. Upon settlement of the liability, the difference between the accrued liability and the amount to settle 
the liability is recorded as a settlement gain or loss. Depreciation expense and accretion expense 
incurred, but not yet recovered through rates, are offset by regulatory assets to be recovered through 
future billings to Participants. OMEGA JV4 has determined that there is no asset retirement obligation 
associated with the transmission line or utility poles. OMEGA JV4 determined there were no legal 
requirements currently in place that would mandate special disposal of the utility poles and transmission 
lines as they are replaced. 

 
  Net Assets 
 
All property constituting OMEGA JV4 is owned by the Participants as tenants in common in undivided 
shares, each share being equal to that Participant’s percentage ownership interest as follows: 
 

   Percent Project  
   Ownership and  
Municipality   Entitlement  
     
Bryan  42.00% 
Pioneer  30.00 
Montpelier  25.00 
Edgerton  3.00 

    Totals  100.00 % 
 
 REVENUE AND EXPENSES 
 
OMEGA JV4 distinguishes operating revenues and expenses from nonoperating items. Operating 
revenues and expenses generally result from providing services and producing and delivering goods in 
connection with the OMEGA JV4's principal ongoing operations. The principal operating revenues of 
OMEGA JV4 are charges to participants for transmission services. Operating expenses include the cost 
of transmission services, administrative expenses, and depreciation on capital assets. All revenues and 
expenses not meeting this definition are reported as nonoperating revenues and expenses. 
 
Operating revenues are recognized when transmission service is delivered. OMEGA JV4’s rates for 
transmission service are set by contracts with the customers. Periodically OMEGA JV4 will distribute 
earnings to its participants based on available operating cash. These distributions are approved by the 
Board of Participants. 
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OHIO MUNICIPAL ELECTRIC GENERATION AGENCY 
JOINT VENTURE 4 

 
NOTES TO FINANCIAL STATEMENTS 

December 31, 2009 and 2008 
 
 
NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (cont.) 

 
 EFFECT OF NEW ACCOUNTING STANDARDS ON CURRENT PERIOD FINANCIAL STATEMENTS 
 
The Governmental Accounting Standards Board (GASB) has approved GASB Statement No. 51 GASB 
51), Accounting and Financial Reporting for Intangible Assets. GASB 51 required that certain intangible 
assets be recognized and classified as capital assets and established guidance related to amortization 
and useful lives. OMEGA JV4 is required to adopt provisions of GASB 51 effective January 1, 2010. 
Application of this standard may restate portions of these financial statements. 
 
 COMPARATIVE DATA 
 
Certain amounts presented in the prior year data have been reclassified in order to be consistent with the 
current year's presentation.  
 
 
NOTE 2 – CASH AND TEMPORARY INVESTMENTS 

 
For purposes of the statements of cash flows, cash and cash equivalents consist of unrestricted cash and 
highly liquid short-term investments with original maturities of three months or less. Restricted cash 
accounts, if any, are treated as investments in the statements of cash flows, since they are not available 
for use. 
 

 Carrying Value as of December 31,  
 2009  2008  Risks 

Checking $ 420,745  $ 199 Custodial credit 
Certificates of Deposit 110,000  - Custodial credit 
Government Money Market Mutual  
  Fund 

31,957  527,105 Interest rate, credit 

    Totals $ 562,702  $ 527,304  
 

Deposits in each local and area bank are insured by the FDIC in the amount of $250,000 for interest 
bearing accounts and unlimited for noninterest bearing accounts as of December 31, 2009 and 2008. 
 
  Custodial Credit Risk 
 
Custodial risk is the risk that in the event of a bank failure, OMEGA JV4’s deposits may not be returned to 
it. OMEGA JV4 does not have a custodial credit risk policy. OMEGA JV4 has custodial credit risk on its 
cash and temporary investments balance to the extent the balance exceeds the federally insured limit.  
OMEGA JV4’s investment policy requires that amounts in excess of FDIC limits be collateralized by 
government securities. As of December 31, 2009 and 2008, there were no deposits exposed to custodial 
credit risk. 
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OHIO MUNICIPAL ELECTRIC GENERATION AGENCY 
JOINT VENTURE 4 

 
NOTES TO FINANCIAL STATEMENTS 

December 31, 2009 and 2008 
 
 
NOTE 2 – CASH AND TEMPORARY INVESTMENTS (cont.) 

 
Credit Risk 
 

Credit risk is the risk an issuer or other counterparty to an investment will not fulfill its obligations. 
OMEGA JV4 invests in instruments approved under the entity’s investment policy. The Board of 
Participants has authorized OMEGA JV4 to invest in funds in accordance with the Ohio Revised Code. 
Allowable investments include United States Treasury and federal and state government agency 
obligations, money market funds, and commercial paper with the highest classification by at least two 
nationally recognized standard rating services. 
 
As of December 31, 2009 and 2008, OMEGA JV4's investments were rated as follows: 
 

Investment Type 
Standard & 

Poors Fitch Ratings 

Moody's 
Investors 
Services 

Government Money Market Mutual 
Fund AAAm AAA Aaa 

 
Interest Rate Risk 

 
Interest rate risk is the risk changes in interest rates will adversely affect the fair value of an investment. 
OMEGA JV4's investment policy limits the maturity of commercial paper and bankers acceptances to 180 
days. 
 
As of December 31, 2009, OMEGA JV4's investments were as follows: 
 

Investment Type Fair Value 

Weighted 
Average 

Maturity (Days) 

Government Money Market Mutual Fund $ 31,957 36 
 
As of December 31, 2008, OMEGA JV4's investments were as follows: 
 

Investment Type Fair Value 

Weighted 
Average 

Maturity (Days) 

Government Money Market Mutual Fund $  527,105 36 
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OHIO MUNICIPAL ELECTRIC GENERATION AGENCY 
JOINT VENTURE 4 

 
NOTES TO FINANCIAL STATEMENTS 

December 31, 2009 and 2008 
 
 
NOTE 3 – UTILITY PLANT  
 
Utility plant activity for the years ended December 31 is as follows: 

 2009  
 Beginning    Ending  
 Balance  Additions  Balance  

Transmission line $ 2,640,938  $ - $ 2,640,938 
Less:  Accumulated depreciation (972,965) (98,275) (1,071,240)

Utility Plant, Net $ 1,667,973 $ (98,275) $ 1,569,698 
 
 2008  
 Beginning    Ending  
 Balance  Additions  Balance  

Transmission line $ 2,640,938 $ - $ 2,640,938  
Less:  Accumulated depreciation (874,690 ) (98,275) (972,965)

Utility Plant, Net $ 1,766,248  $ (98,275) $ 1,667,973 
 
 
NOTE 4 – NET ASSETS 
 
GASB No. 34 requires the classification of net assets into three components - invested in capital assets, 
net of related debt; restricted; and unrestricted. These classifications are defined as follows: 
 
Invested in capital assets, net of related debt - This component of net assets consists of capital assets, 
including restricted capital assets, net of accumulated depreciation and reduced by the outstanding 
balances of any bonds, mortgages, notes, or other borrowings that are attributable to the acquisition, 
construction, or improvement of those assets. If there are significant unspent related debt proceeds at 
year-end, the portion of the debt attributable to the unspent proceeds are not included in the calculation of 
invested in capital assets, net of related debt. Rather, that portion of the debt is included in the same net 
assets component as the unspent proceeds. 
 
Restricted - This component of net assets consists of constraints placed on net asset use through 
external constraints imposed by creditors (such as through debt covenants), grantors, contributors, or 
laws or regulations of other governments or constraints imposed by law through constitutional provisions 
or enabling legislation. 
 
Unrestricted net assets - The component of net asset consist of net assets that do not meet the definition 
of "restricted" or "invested in capital assets, net of related debt." 
 
The following calculation supports the net assets invested in capital assets: 
 
  2009  2008  

Plant in service  $ 2,640,938 $ 2,640,938  
Accumulated depreciation  (1,071,240) (972,965) 

 Total Net Assets Invested in Capital Assets  $ 1,569,698 $ 1,667,973 
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OHIO MUNICIPAL ELECTRIC GENERATION AGENCY 
JOINT VENTURE 4 

 
NOTES TO FINANCIAL STATEMENTS 

December 31, 2009 and 2008 
 

 
NOTE 5 – COMMITMENTS AND CONTINGENCIES 
 
The Project is subject to regulation by federal, state and local authorities related to environmental and 
other matters. Changes in regulations could adversely affect the operations and operating cost of 
OMEGA JV4. 
 
 
NOTE 6 – SIGNIFICANT CUSTOMERS 
 
Transmission revenue in 2009 and 2008 was derived 70% and 67%, respectively, from sales to a 
nonparticipant, 29% and 32%, respectively, were to AMP’s general fund, who resold these to a 
participant. The contract with the nonparticipant can be cancelled on or after October 31, 2008 upon 
written notice six months prior to cancellation. As of December 31, 2009, no notice of cancellation had 
been received. A decision by the nonparticipant to purchase transmission service from a different provider 
would cause a significant decline in OMEGA JV4’s transmission revenue and possibly impair the carrying 
value of the transmission line if replacement sales could not be found.  
 

 
NOTE 7 – RISK MANAGEMENT 
 
OMEGA JV4 is covered under the insurance policies of AMP and is billed for its proportionate share of 
the insurance expense. AMP maintains insurance policies related to commercial property, motor vehicle 
liability, workers’ compensation, excess liability, general liability, pollution liability, directors’ and officers’ 
insurance, fiduciary liability, crime and fidelity coverage. OMEGA JV4 is self-insured for property damage 
risks related to its transmission line. No claims have been filed in the past three years. There were no 
significant reductions in coverage compared to the prior year. 
 
 
NOTE 8 – RELATED PARTY TRANSACTIONS 
 
OMEGA JV4 has entered into the following agreements: 
 

 Pursuant to the Agreement, AMP was designated as an agent and provides various management 
and operational services. The expenses related to these services were $9,862 and $11,005 for 
the years ended December 31, 2009 and 2008, respectively. OMEGA JV4 had a payable due to 
AMP in the amount of $1 at December 31, 2008, and no payable as of December 31, 2009. 

 
 As OMEGA JV4’s agent, AMP entered into an agreement with the Municipal Energy Services 

Agency (“MESA”), a related joint venture, for MESA to provide certain engineering, finance, 
administration and other services to OMEGA JV4. The expenses related to these services were 
$27,196 and $26,861 for the years ended December 31, 2009 and 2008, respectively. OMEGA 
JV4 had a payable to MESA of $2,712 and $2,372 at December 31, 2009 and 2008, respectively. 
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Ohio Municipal Electric Generation Agency  
  Joint Venture 4 
Board of Participants 
 
 
 
This report is intended solely for the information and use of the Board of Participants, management, and the 
Auditor of the State of Ohio and is not intended to be, and should not be, used by anyone other than those 
specified parties. 
 

 
 
Madison, Wisconsin 
April 21, 2010 
 


